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ITEM 5. OTHER EVENTS

The Registrant issued the press release, filed as Exhibit 99.1 herewith, on August 26, 2003.

ITEM 7. FINANCIAL STATEMENTSAND EXHIBITS

Exhibit No. Description of Document

99.1 Press Release of the Registrant dated August 26, 2003.
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Exhibit 99.1

Sour ce: Pacific CMA Inc.
For Immediate Release

Pacific CM A Reports That Barrow Street Resear ch Reiterates|ts July
Recommendation of Company In Progress Update I ssued Today

NEW YORK -- August 26, 2003 — Pacific CMA Inc. (OTCBB: PCCM), a globa freight
forwarding/supply chain logistics services company, today announced that Barrow Street Research, an
independent research firm that commenced coverage of the company last month with a strong buy
recommendation, today issued an updated progress report that reiterated its commentsin light of recently
released quarterly results.

“For the three months ended June 30, 2003,” the Barrow Street Research report noted, “revenue rose
60.5%, to $17 million...For thefirst Sx months....revenuerose $129%, to $31 million. Thestrongincrease
in revenue both for the second quarter and first haf of 2003 reflect the organic growth of both Pacific's
whally owned subsidiary, AGI Logigtics, (HK) Ltd., and its mgority owned subsdiary, Airgate
Internationd Corp...” In fact, the research report continued, “The revenue of Airgate represented
approximately 70% of Pecific’stota revenue for the second quarter of 2003.”

The report added that the full integration of the Airgate acquisition, aong with an expected higher levd of
new dlients, “will likely have astrong postive effect on revenue growth...” Thereport noted that itsrevenue
projections of $70-$80 million for the year had been adjusted from initia levels, reflecting the impact of
SARS and thewar in Irag.

Neverthdless, the report concluded, “...we bedlieve the stock continues to be undervalued and,
asmentioned in our earlier report, that Pacific CMA isacompany intheright place, with theright
solutions, at the right time.” Last month, Barrow Street Research said it was initiating coverage
of Pacific CMA with a strong buy rating, noting the company dready maintains more than 128
cargo agents sationed in 68 countries and 161 cities serving major gateways around theworld.”

The expectation of ahigher level of revenue, referred to in the research report, comes at atime
when Pacific CMA is currently participating in the ASAP Globd Sourcing Show, the world's
largest garment and textile sourcing show, being held this week through August 27 & the Las
Vegas Hilton Convention Center. Pacific CMA was sdlected by A SAP show management to be
the officd freight forwarder for the trade show, offering it substantid endorsement and potential
new marketing opportunities.

The ASAP show has more than 250 garment manufacturers from 35 countries exhibiting. Some
of these overseas manufacturers are coming to the United Statesfor thefirst timeto gain container
load orders from an estimated audience of approximately 7,000 attendees, comprised of U.S.
retailers, manufacturers, importers and buyers.

Pacific CMA Inc. isanon-asset based |ogistics/freight forwarder providing supply-chainlogistics



sarvices. Pacific CMA’s sarvices include freight forwarding and warehousing services, which
encompass the coordination of shipping and the storage of raw materias, supplies, components
and finished goods. The Company facilitates the movement of freight to and from anywhereinthe
world elther by air, sea or land, with particular focus on business between the Far East and the
United States.

A full copy of theinitid and updated research reports by Barrow Street Research are available
online at www.barrowstreet.com and additiond information on Pacific CMA is available a
www.pacificcma.com

Certain statements contained herein are “forward-looking™ statements (as such term is defined
in the Private Securities Reform Act of 1995). Because such statements include risks and
uncertainties, actud results may differ materidly from those expressed or implied by such
forward-looking statements.

Contact:

Tom Gavin, Investor Relations Network, 909-279-8884



